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1 || confidence.” The brake override system would ensure the vehicle would stop if both the
2 |{brake and the zccelerator pedals were simultaneously applied.
3 At no tirr & during 2009 did Toyota or Lexus acknowledge that the unexpected
4 || acceleration problems was a widespread defect in many if not all of its product line
5 ||thereby leaving drivers of its vehicles at risk for sudden and unexpected acceleration.
6 While publicly blaming floor mats for their sudden unintended acceleration
7 || problem, Defendants have recently indicated that they are considering software
8 || changes to the onboard computer systems as a solution to the sudden and unintended
9 |{acceleration. The considered software change would cause the accelerator to
10 {| disengage whenever the brakes are engaged.
1 A former Toyota lawyer responsible for handling safety litigation sued Toyota,
12 || disclosing that Toyota perpetrated a “calculated conspiracy to prevent the disclosure of
13 || damaging evidence” as part of a pattern and practice to “prevent evidence of its
14 || vehicles’ structural shortcomings from becoming known” to plaintiffs lawyers, courts,
15 [[NHTSA and the public.”
16 On February 8, 2010, Toyota finally admitted that critical component parts in
17 || Toyota vehicles are defective and issued a massive recall. As a result of the massive
18 || recalls, Toyota vehicles have experienced, and continue to experience, a substantial
19 || decline in value:s. Auto pricing experts Kelley Blue Book and Edmonds.com have
20 |commenced priing declines in the value of Toyota products. According to Kelley Blue
21 ] Book, prices for Taoyota vehicles subject to recalls have declined up to 4.5%.
22 || Edmonds.com has estimated that Toyota vehicles have dropped 6% in trade-in value
23 || since disclosure of the safety defects. On information and belief, Toyota vehicle owners
24 {| have been adversely impacted by the recalls in that the value of their vehicles has
25 {[dropped. The estimated aggregate value loss for impacted Toyota owners exceeds-$2
26 || Billion. '
27 On information and belief Plaintiffs allege that Toyota knew its product was
28 || susceptible to mr aifunction that could result in unintended acceleration and braking
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