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vehicles, but also about their lowered resale value. When Plaintiffs purchased their
Toyota vehicles, they knew that they were making a solid investment: a safe,
environmentally friendly vehicle with low fuel costs and the high resale value that
Toyotas have had for decades. But Defendants have issued a flood of recalls
encompassing more than 8 million vehicles worldwide, 6 million of which concern
vehicles in the U.S. The recalls involve serious defects that can cause uncontrolled
acceleration and difficulty braking. The defects have already caused deadly accidents
and have the potential to cause more accidents that could kill or seriously injure drivers
and passengers of Toyota vehicles as well as those in other vehicles and pedestrians.

The recalls have not only illuminated the problems that Plaintiffs may have
experienced with their vehicles, but also shaken Plaintiffs’ faith in the safety of their
Toyota vehicles and harmed their finances by lowering the vehicle’s resale value.
Toyotas have already lost 2-4% or more of resale value—a loss to the average Toyota
owner of at least $350-$500—and as the safety concerns with Toyota vehicles grow,
this loss will only increase.

If Toyota owners are to have any hope of obtaining redress for the financial loss
they have suffered as a result of the recalls, they must be certified as a class. Potential
Class Members number in the millions, face common issues of law and fact, and are
represented by counsel with the extensive experience and legal resources needed to
handle such a large class action. The claims of the named Plaintiffs are typical of those
of the Class. The cost of filing individual lawsuits would be prohibitive for most Class
Members. Individual lawsuits, moreover, could easily lead to varying adjudications that
would prejudice the rights of other Class Members. For these reasons, Plaintiffs

respectfully request that the Court certify the Class as soon as possible.

L. STATEMENT OF FACTS
Millions of owners of recalled Toyota vehicles face not only risk of a runaway car,

but also economic loss in the diminished resell value of their vehicles. The Toyota
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