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to Kelley Blue Book, prices for Toyota vehicles subject to recalls have declined up to
4.5%. Edmonds.com has estimated that Toyota vehicles have dropped 6% in trade-in
value since disclosure of the safety defects. On information and belief, Toyota vehicle
owners have been adversely impacted by the recalls in that the value of their vehicles
has dropped. The estimated aggregate value loss for impacted Toyota owners exceeds
$2 billion.

On February 24, 2010, at a House Oversight and Government Reform
Committee, Akio Toyoda, Toyota’s chief executive admitted that the company “pursued
growth over the speed at which we were able to develop our people and our
organization” and that it resulted in “safety issues described in the recalls we face
today.” Congressional investigators are now uncovering how Toyota management
failed to properly and promptly follow through on early complaints, attempted to sway
research and regulatory oversight, failed to disclose pertinent data, and may have
attempted to limit the recalls even as it knew lives were at risk. In addition to
Congressional investigations, a federal grand jury in New York and the Securities and
Exchange Commission have issued a subpoena to Toyota in order to “produce certain
documents related to unintended acceleration of Toyota vehicles and the braking
system of the Prius.” Japan’s government said on February 24, 2010, that it would
investigate 38 previously reviewed reports of unintended acceleration by Toyota cars in
Japan in response to the concerns over the company’s safety record. Faith in the
company’'s commitment to those who drive its vehicles has been shaken.

On information and belief Plaintiffs allege that Toyota knew its product was
susceptible to malfunction that could result in unintended acceleration and braking
conditions and serious safety issues including injury and déath. On information and
belief, Plaintiffs allege that Toyota intentionally concealed knowledge and information
about safety defects to protect Toyota sales, values, goodwill, and reputation for safety.

Plainﬁffs have received Toyota recall notices and are unable to safely operate

their vehicles due to the safety problems. On information and belief the value of all
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